For Immediate Release

Kodiak Increases Land Holdings in Beardmore-Geraldbn Gold Belt

Vancouver, British Columbia, October 24th, 2007 —Kodiak Exploration Limited (KXL —
TSX.V) has entered into an option agreement respgeanother mineral property in the Thunder
Bay Mining Division of south central Ontario.

Pursuant to the agreement, Kodiak has been gramegption to acquire an undivided 100%
interest in 22 additional mineral claims locatedMmcent Township, Thunder Bay Mining
Division, subject to a 3% net smelter returns riyyaKodiak may exercise the option by making
payments totaling $200,000 in cash over five yemd issuing 5000 shares. Kodiak may
purchase one-third (i.e. 1%) of the royalty for @®D0 at any time, and may purchase an
additional one-third (i.e. 1%) of the royalty far additional $1,000,000. The remaining portion
of the Royalty shall be retained by the Owners, Kodiak will have a right of first refusal in
respect of each Owner’s share of the remaining Rotfze event that such Owner determines to
sell his or her share.

Any shares issued in connection with the exercfshe option will be subject to a four month
hold period. The proposed option is subject teptance by the TSX Venture Exchange.

Kodiak is a mineral exploration company with sigeaht projects in three different sectors of
the mining resource industry. Through regional,sgreoots generative exploration and new
geological models the Company has built a portfolial00% controlled projects focused on
gold, base metals (nickel/copper), and uranium hred different areas of Canada. Maps,
photographs, detailed geologic reports and additioriormation may be viewed on our web site
atwww.kodiakexp.com
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KODIAK EXPLORATION LIMITED
William S. Chornobay, Director, President
For further information contact :
(604) 688-9006 or by email at info@kodiakexp.com

This release has been prepared by management V&Bre Exchange has not reviewed and does nopacce

responsibility for the adequacy or accuracy of thésvs release. This document contains certain fathiaoking

statements which involve known and unknown risksyd, and uncertainties not under the Companyrgrod

which may cause actual results, performance oraaments of the Company to be materially diffefrem the
results, performance or expectation implied by ¢hfesward looking statements



