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Welcome to the 17 edition of our report on Precious and Base MeEalsloration. In our past
reports, a common theme we discussed at lengtthgagasons for our bullish outlook on
precious and base metals. Another topic has be&epate of mergers and acquisitions with
major mining companies taking over other major mgncompanies and why we felt that would
include smaller mining and junior exploration comigs. In this edition we discuss the reasons
we feel junior exploration companies are undervélaed primed to play catch up to the
performance of many metals and large mining conggastiocks that have been performing
exceptionally well.

Before going on we would like to invite readerstthaven’t had the chance to visit our website
atwww.allanbarryreports.cono have a look. On the website you can find atl jmast reports
and review our past commentaries and featured coymegorts.

With a long period of under investment in explavatand new mine development during much
of the 1980’s and 1990’s, combined with strong dednfaom emerging economies, created
somewhat of a perfect storm for precious and basalmto increase in price (as they have) and
this trend is in solid shape. Even though metatseprhave gone up — in some cases quite
significantly — usually this would cause a spikgroduction to take advantage of the higher
prices. However, this is not happening and thearegees back to the prolonged period of under
investment and how adversely that has affectegupely chain. In addition, as prices have gone
up demand has continued to be very robust.

As metals prices increased, major mining compadigsiot have many new discoveries or
development stage projects to help replace thewes¢hey were mining out. Declining reserves
are not something any major mining company waimtshsir only alternative was to take over
other mining companies. One major problem with theshod of growing reserves is that there
are only a limited number of major mining comparn@s$ake over. Therefore the logical
consequence is they have to move down the fooch @mal start taking over smaller mining
companies.

This happened over the last couple of years anidn@sgoes on there will be a shrinking pool of
smaller mining and exploration companies for thgonsato take over. As the pool of companies
shrinks the next act in this play is that they \wdlve to pay higher prices. This trend should be
very bullish for exploration companies with highatjty discoveries.

Stock prices of smaller mining companies and exgtion companies have improved but are still
quite subdued compared to the price action of metadl the shares of large mining companies.
No matter how cash is allocated to these variogmeats of the mining business new mines are
critically important. In a lot of ways, the expétion companies do not get proper consideration
for the critically important role they play in tin@ning business.



It is important to add that just because a compsueglled an exploration company does not
mean that all exploration companies are createdle@ie focus on exploration companies that
are serious about exploration and have made disesver have the potential of making
discoveries.

Many major mining companies started as exploratmmpanies that made important discoveries
and developed those into mines that helped them gno the companies they are today.
Another group of successful exploration compamehe past made discoveries and were taken
over by larger companies which rewarded the shéderovery handsomely. The bottom line is
that our focus is on trying to find high qualityparation companies with the potential to either
turn into mining companies or be taken over andarévghareholders handsomely.

In the last few years, as metal prices have bedorp@ng exceptionally well and mergers and
acquisitions have also been strong, the sentinoevdartd exploration companies has improved.
But it is important to know that in no way, shapdarm, can it be argued that sentiment is
overly bullish. In reality it is reasonable to ghgt it has been positive, but certainly not Ishlli
when looking at valuations of high quality explesatcompanies in general. We argue that high
guality exploration companies have a lot of catghip to do and they are primed to play catch
up in the near term.

Our Favourite Treasure Hunters

In this edition we have two new additions to theuyr of featured companies we follow: one
involved with uranium exploration in Saskatchewad ¢he other is a copper exploration
company in Nevada. We will also be revisiting sarheur past selections. For our featured
companies not included in this section, we will @aypdates in the “Our Report Card” section.

In the opening section of this report and all of past reports we discuss big picture themes that
affect the entire industry. In this section wetfea new companies as well as past selections that
we would like to revisit. The issues we deal witlthe opening section play a critically

important role in the mining business in general amost importantly have a significant impact

on the companies we follow.

New additions:

Fission Energy Corp.

Fission Energy came to our attention in a bit obdd way — they announced that they anticipate
a property dispute with Hathor Exploration whiclorge of our other featured companies.
Sometimes in the mining exploration business despaan arise from time to time on boundaries
of claim blocks and it seems that this is whatapgening. Ultimately there is a system on how
these disputes are resolved and we await the seS\# are shareholders of the company.

When the dispute was announced it caused us tonhmok closely at the ground Fission has
outside of the disputed area and it looks verymeosve for uranium exploration. The



immediate area around Fission’s ground has receatlght a lot of investor attention because of
the outstanding drill results that Hathor repored there are some large uranium mining
companies developing a uranium mine in the areeeds

Hathor has a very exciting discovery on their gatimat has nothing to do with the ground that
Fission is disputing and we will discuss Hathoetan the report. We have no opinion on how
the dispute on the claim boundaries will play dite main reason we have added Fission is
because of the potential for uranium discoverietheir ground.

The projects that Areva and Denison are working®well as the discovery by Hathor were
found on the outer edge of a large geophysical ahorA large portion of that anomaly is on
Fission’s ground.

They are drilling on their project in this area amel look forward to results from that drilling. In
addition they have another project to the soutdeX’s ground that they are also currently

drilling. They have some very good ground in kegaarin Saskatchewan and it looks like they
have good potential of making discoveries — if tdeythey will catch a lot of investor attention.

Fission Energy’s stock symbol is FIS and the shaeske on the Toronto Stock Exchange
Venture Market. Their website veww.fission-energy.comrTheir website contains past news
releases and additional information to do your @wa diligence.

Nevada Copper Corp.

Nevada Copper came to our attention at the rec08 Prospectors and Developers Conference
in Toronto. What caught our attention is their cexpproject in Nevada with a large resource and
the realistic potential of becoming a future miée are not shareholders of the company.

As we've discussed in many of our past reportsreevery bullish on the price of copper near
and long-term. Another important factor when loakat projects is location. Being in a mining-
friendly jurisdiction such as Nevada is criticalhlgportant in our selection process.

Most often when we look at an exploration compamytry to find those that can become
takeover targets of major mining companies. Anotherg we look for is companies that have
the potential to go on the longer term route ancetig their discoveries into mines. With all the
mergers and acquisitions that happened in thédasyears there has been a hollowing out of
the mid-sized mining companies. This hollowing besated an opportunity for smaller
companies to take advantage of projects that ayait& big enough for the behemoth major
mining companies but have mining company makingegts for aggressive companies.

Nevada Copper currently has one such project: Bhainpkin Hallow project in Nevada that has
four zones of interest that all have significarsiogrces. Two are on the eastern side of their
ground and have the potential of becoming undergtauines. On the western side of their
project they have two near surface projects withgbtential to become open pit operations.
There is also ground in between the western zdvasit drilling is successful, could open the
potential of having one large open pit.



In addition to these known resources there aretyplanexploration targets in close proximity to
their known zones. These various targets give ttienpotential for growth based on upwards
moves in the price of copper, exploration succeskspassing milestones on the development
front.

Transitioning from exploration to mining is not ga® it is very important to make sure that
there are minimal hurdles in front of a companyage scale project in a mining friendly region
definitely makes things a lot easier for a companti this kind of goal for growth. Nevada
Copper has the kind of project that could resuttither a takeover target by a major mining
company or a potential mining company making asset.

Nevada Copper’s stock symbol is NCU and the shaadg on the Toronto Stock Exchange.
Their website isvww.nevadacopper.conTheir website contains past news releases and
additional information to do your own due diligence

Review of some of our past picks

Hathor Exploration

Hathor recently made a very impressive new disgog€high grade uranium on their 90%
owned Midwest Northeast project in the AthabascsiBen Saskatchewan. High grade uranium
over significant intersections in this prolific feg for uranium mining has a way of catching the
market’s attention and the recent results havadé#d a lot of investor attention. We are
shareholders of the company.

This Midwest Northeast project is one of a groupmiperties they have interests in and
collectively make up a very significant portfolio this important uranium mining region. It is
located adjacent to the Midwest project that isga@leveloped by Areva Resources, Denison
Mines and Ourd Canada that looks to be a futureiuma mine. Being close to a prospective
mine in a good location puts them in a good addoessnore importantly the recent discovery
by Hathor shows they have an impressive projectedls

What caught the market’s attention was the annaueogethat one of their drill holes hit 11.9
metres of 5.29% uranium. These kinds of hits ohuna are found in the Athabasca Basin and
are usually found deep but these intersectionsviahen 300 metres of surface and that is
relatively close to surface for this region. Higihigh grade uranium this close to surface in this
uranium mining region is very impressive and thekais reaction was fitting.

When companies go into an area it often requimesvaperspective and an open mind on the part
of the technical team and it seems that this wamanrtant part of the success on this project.
Their new perspective will continue to be importlorttarget selection on this project and their
various other projects.

We look forward to drilling on their other projed@s they can afford to be a very aggressive
exploration company with approximately $20 milliontheir treasury. They have more holes to



drill and to report at their Midwest Northeast @ajand it looks like they have a very good
chance of delivering additional high quality driélsults. Making a new discovery like they
recently announced and the additional work theydareg on this key project and their other
projects has them well positioned for impressivangh.

Hathor’s stock symbol is HAT and the shares tradéhe Toronto Stock Exchange Venture
Market. Their website imww.hathor.caTheir website contains past news releases and
additional information to do your own due diligence

Inspiration Mining Corp.

Inspiration Mining is a new addition to our reptitat we added in our most recent edition. One
of the reasons we added them is because we hag dwllish outlook on the price of nickel,
although upwards movement on metals prices is repeimary reason we start following a
company. The primary reason we feature a new coyigatiue to what they have found with
their drilling efforts. We are shareholders of tmanpany.

Another common denominator of what we look fohiatta company has projects in areas where
there has been historical mining. There is an aldng) in the mining business that the best place
to look for a new mine is where an old mine is amdmins, Ontario fits the bill. An additional
benefit of this area is that the local communitiaderstand mining and often a lot of their local
economic health is closely tied to the mining attiin their region.

In a general sense, when a company is focusedegian that has a long history of mining, it is
because the geology is good. This in no way mdaatstvery company in one of these regions is
going to find a new mine but when a company finéistithey’re looking for in their drilling it
moves them much closer to that goal.

Not only is Inspiration Mining in a good region kuto of their discoveries are where there has
been past mining. When metals prices reached digioal levels in the 1990’s these past
producing mines were often abandoned or in mangsceary little exploration work took place.
This created an opportunity; these past producingepts are an excellent place to look for more
metals and those that were ahead of the crowd al#ecto get excellent projects that would
greatly benefit from higher metals prices.

The Langmuir 1 and 2 mines are in this categomyrojects that were overlooked and under
explored for many years and Inspiration Mining t@akantage of this opportunity. Their
drilling encountered very high grade nickel at thpast producing mines and it looks like they
have a very good chance of becoming mines agdheifuture.

In addition to the drilling finding high grade niekat the Langmuir 1 and 2 mines, they have
also found a new near surface discovery. Near seidascoveries are usually lower grade but
because they are more easily accessed can bereditglle mining operations.

Inspiration has a strong combination of two higadg projects that are underground targets and
a near surface target as well. This group of ptejeas them in a strong position for growth.



They have a lot of cash in the treasury so theye# funded for aggressive exploration and we
will have a lot of news to follow from their drifig efforts.

Inspiration’s stock symbol is ISM and the sharesléron the Toronto Stock Exchange. Their
website isvww.inspirationmining.comTheir website contains past news releases anticacd
information to do your own due diligence.

Redstar Gold Corp.

Redstar Gold Corp. recently announced very godbrdsults from their Red Lake, Ontario gold
project. Drilling into high grade gold in Red Lalsesomething we are always looking for and
the latest results aren’t the first hits of higladg gold on this project. Recently they have also
had good developments on a few of their projectdamada. We are shareholders of the
company and a consultant to the company.

Red Lake is one of the most important regions @wtlerld for high grade gold but often the
discoveries in this camp are deep. So making destew in this area is not easy because it
usually requires deep drilling and that takes tand money. The Newman Todd project that
Redstar is exploring is impressive because theg hatdrilled a lot of holes yet but they have
hit high grade gold. What makes these intersectwes more impressive is they are hitting the
high grade, often found at the depth in this regfamly close to surface.

In addition to hitting high grade the drilling halso established that there is a large geological
structure of favourable rock that is over 1.5 kifise first two holes recently announced are from
seven drill holes completed and the other fivepamding. Those two holes hit high grade gold
and are nearly 800 metres apart. This gives thend ground between those two holes to drill
and there is a lot of potential to drill beyondnasl. The most exciting dimension to explore in
this mining camp is depth so they have a lot dfidg to further test the depth potential but so
far this project is clearly emerging as anotherongnt discovery in the Red Lake region.

In Nevada the company has several projects withrotiee southern part of the state currently
going through extensive drilling. In the immediatea around this project there are two past
producing mines one is the Bull Frog mine to thets®f the claims. Redstar and their joint
venture partner International TowerHill added tlastgproducing Mayflower Mine to the North
Bull Frog project. The Mayflower mine was a histatiproducing mine that sat idle for several
decades and is an important addition to the grédwbaoms on this project. Aggressive drilling is
underway on this ground and drilling results shatldt coming out shortly as they started
drilling early this year.

Also in Nevada, earlier this year Redstar annourcgiht venture with Goldfields which is one
of the largest gold mining companies in the woBaldfields has not participated in many North
American projects and the fact they chose to jegmture two of Redstar’s projects on the Carlin
trend is a strong indication of the potential acdgl projects. When they optioned these projects
they committed to aggressive exploration with agaiaf $1.4 million in the first year. For a
major mining company to get involved with thesdyesatage exploration projects and



committing to aggressive exploration is a very im@ot milestone for the property acquisition
efforts Redstar has been focused on in the lasyéaks in Nevada.

With more holes pending from the Red Lake projeldaks like there will be a lot more drilling
on this project in the near future. The southermadde projects also have pending results in an
area with good potential for exploration successd An the Carlin trend they are nearing
drilling with Goldfields funding the explorationt &lmost goes without saying that this group of
projects is exceptional and the growth potentighefcompany is very solid.

Redstar’s stock symbol is RGC and the shares adbe Toronto Stock Exchange Venture
Market. Their website isww.redstargold.comOn their website you can find past news releases
and additional information to do your own due dlhge.

Our Report Card

This section is designed so that readers can dasilyall of our past selections and when they
were featured in the past reports as well as #iares prices on those dates. This is provided
only for comparison purposes so that readers csity@aview our past selections. A company is
considered featured when they appear in the “Ouolide Treasure Hunter” section earlier in
the report. Once we start featuring a companyey tthon’t appear earlier in each edition we also
use this section to update on their progress.

We select companies to be featured in our repagedbon the fundamentals that we feel are
most important. Those are drill results, peopléyaiion, and a catalyst to unlock shareholder
value. We are disciplined about sticking to theselbmentals and one thing that we believe is
very important is that we have never had to ren@eempany from coverage once they have
been featured. That doesn’t mean that every compasynet our goals of where we think their
potential will take them but it does mean thatitfiendamentals are still strong based on our
criteria.

Our readership has been growing at a very healilog pince we first started this report and that
means that many readers have not been readeli$ éditeons of the report. That is a main
reason we started our website so that readersdvan’t been with us since our first edition can
have a place to find all our past reports. In addjtsome readers prefer to print the reports and
then read them later and there is a “download tepbutton to make this easier when you are
looking at reports in the “past reports” or “curregport” section of the website. As we
mentioned earlier in the report our websitengw.allanbarryreports.corand we invite readers

to visit it when they have a chance.

Before going on, we would like to remind our readef something we have all heard before:
past performance is not always an accurate indicdtiiture returns. We feel it is very
important for readers to do their own due diligemeauding talking to those whose opinion you
rely on to make investment decisions. We cannesstenough how important we think it is for
investors to do their homework before making amgegtment decisions. If these reports are
helpful in identifying companies that merit readdasng their own further investigating, then we
feel this report is a success.



Metals Commentary

In our first edition of 2008 we made our speculasion how high we would see the key metals
reach this year. The first quarter of 2008 has lzestnong performance period and the prices we
speculated have been achieved on a few of the sne&atlosely follow.

In the case of gold we felt it would reach $1000U®D this year and it already reached and
exceeded that price. Since then there has been@aiitetaking but the trend for gold is strong
and 2008 looks to be a very good year for the mfagold. Our opinion of why the trend is
strong is based primarily on supply and demanddalso affected by fluctuations of the US
Dollar. Our arguments on our bullish outlook fotdjoan be found in our past reports and you
can find those on our website. One of the mainaessve follow gold so closely is because it is
an exceptional barometer for the direction of neetall metals don’t move in unison but they do
follow a similar trend and gold is a very good iwator of that trend. The price action on gold is
bullish and the trend for gold is strong as areesgwther metals and it looks to stay that way
throughout 2008.

We also follow silver very closely and the maingeais because it definitely follows the path of
gold. It is also a leveraged way to play movesratus metals because it will often outperform
gold on a percentage basis. This outperformanttaesvhether prices are declining or
appreciating. In our first edition of 2008 we spabed it would go over $20.00 USD per pound
this year and it recently exceeded that price. dsishere was profit taking after gold's big move,
silver also had profit taking but it definitely lk® like 2008 is going to prove to be a very good
year for the price of silver.

Copper is another metal we follow closely and Fa last couple of years we felt it could trade
over $4.00 USD per pound. It recently hit $3.99 paund on the spot market and traded over
$4.00 on the futures market so we will considereartier speculation as having been achieved.
The main reason we follow copper is because ivisrg good predictor of global economic
growth; when economies are growing they use adpper. Based on its recent demand, it is
telling us that even though the American econonsjawing the growth from emerging
economies is more than picking up the slack. Olobad basis copper demand is telling us that
the global economy is very healthy.

Uranium is another metal that we follow closely d&gge it also has similar supply and demand
characteristics as gold, silver and copper. Ouirgbuargument is that the reasons that uranium
traded over $130.00 USD in 2007 are still the sawan though the price has come off those
highs. The reasons are future demand, and with ipeang of under investment in exploration
and mine development, the supply chain is weakrelhas been a gap between supply and
demand for several years; that gap is currentlgdptad by decommissioning of nuclear
weapons but this is a finite source. When this@®gomes to an end the gap will cause prices to
go much higher. In our opinion the market won't taaitil this source is gone and will have to
prepare for the future and this will be good fae firice of uranium. Our speculation was that
uranium would move back into a positive trend arat it would get over $100.00 this year; it's
not there yet but there’s still time.



In our last edition we added two new companiesutoreport that are focused on nickel mining
and exploration because we are bullish on the prfickis metal. Nickel is no different than
gold, silver, copper and uranium in that they affered from many years of under investment
which caused the supply chain to weaken. They hfieenefitted from growing demand from
emerging economies and the combination of weaklguwp strong demand is very bullish for
price. We are going to add nickel to the group etais we follow closely and we are very
bullish that we can see nickel reach $17.00 to®20.SD before the end of 2008.

It is very important to add that we follow the abawetals very closely and watch supply and
demand so that we can get a sense for the trgmuces. But that is not the most important
reasons we follow these metals. The most importagons are that the trend in prices has an
impact on the economics of what companies findoAdenerally speaking, metals price
directions usually have an impact on sentiment tdweampanies exploring for or mining these
metals.

As these metals have been performing exceptiomadli/for several years so have the large
companies that mine these metals. It is with gsagtrise that while the prices of metals and
large mining companies have done very well, themammes that focus on exploration for new
mines have been subdued. Sentiment toward exmaratimpanies has improved in the last few
years but they have not yet entered into a redishybhase yet.

What is especially surprising is that high quadigploration companies are not getting a lot of
credit for what they are finding. Especially whemsidering how badly the industry needs new
mines to help feed demand. No matter how investapital is allocated to metals and large
mining companies it doesn’t change the fact thatillustry is in drastic need of new mines.
Exploration companies are the ones that have haattyr had the most success finding new
mines.

In reality, major mining companies are not very gi@ab finding new mines because exploration
takes a different management style that is morkngito take risks. Exploration companies tend
to be more aggressively managed and more willimadole to take risks and that is extremely
important in making new discoveries.

The market doesn’t quite understand that the mibumgness is in critical condition when it
comes to the supply chain and new discoveriesrgélaniddle and small sized mines are in
drastic need. The combination of subdued valuationexploration companies and the drastic
need for new mines from small to large can reatily oesult in much higher prices for high
guality exploration companies with significant aigeries.

In the last few years a lot of cash has been flguito metals and large mining companies and
the next move is for more investment capital tovfinto quality exploration stocks. We are
bullish on metals and extremely bullish on highlgu&xploration companies.

Past Performance of our Favourite Treasure Hunters




This section of the report is provided to presesmapshot of all the companies we have featured
in past reports. We include the dates and pricgsfoncomparison purposes; we are not making
buying and selling recommendations. Our reportsiasiggned as a resource to help investors
uncover companies with good potential. As always,dompanies are listed in alphabetical
order and the prices are in Canadian dollars.

Abacus Mining and Exploration

First featured in Sept 19/2005 edition, price aat thate $0.25
Second feature in Dec 07/2005 edition, price ohdhte $0.36
Third feature in Jan 16/2006 edition, price on thete $0.75
Fourth feature in Feb 7/2006 edition, price on thate $0.96
Fifth feature in Mar 21/2006 edition, price on tdate $0.73
Sixth feature in July 12/2006 edition, price ontttiate $0.59
Seventh feature in Oct 3/2006 edition, price on tze $0.50
Eighth feature in Apr 2/2007 edition, price on tdate $0.70
Current price $0.47

Abacus recently had very good news on a strategit fn regard to finalizing a joint venture on
a key piece of ground between the Ajax East and Wast pits. These two pits were in
production in the past when copper and gold pneere much lower than they are currently.
Drilling in the past few years below the old minerkings has come up with a very substantial
resource estimate. The project also has significmistical advantages being located near
Kamloops, B.C. that is a mining friendly region lwinining providing substantial income to the
local economy. The ground between these two pitdo@ivery important because it can enable
combining the two pits into one large pit. Now tiew focus will be to further advance the
project and assess the economics of bringing tieigegt into production and take advantage of
the high prices for copper and gold. Finding higihnage copper-gold projects that can be open
pit mined in a mining friendly region is not easyt the Ajax pits fit the bill.

We are shareholders of the company and a constdtdimé company.
Abacus’s stock symbol is AME and the shares trad#he Toronto Stock Venture Market. Their

website isvww.amemining.comTheir website contains past news releases antcacd
information to do your own due diligence.

Atha Resources

First featured in Jan 16/2006 edition, price on theie $2.17
Second feature in Feb 7/2006 edition, price ondat $2.04
Third feature in Mar 21/2006 edition, price on thate $1.95
Fourth feature in July 12/2006 edition, price oatttiate $1.40
Fifth feature in Oct 3/2006 edition, price on tdate $1.00
Current price $1.14



Atna had good news since our last edition with paate on the progress on their Pinson project
as well as the completion of the takeover of Carfigesources. The new Atna including the
assets and people involved with Canyon adds nearpgeoduction of gold as early as 2009 and
more projects advancing toward production. Onéneirtkey projects is the Pinson project in
Nevada and recently they announced a very goodt@peahow things are progressing. Barrick
has around one year to complete their expendifu8@ million to earn back a 70% interest,
leaving Atna with the remaining 30%. The recentamtement disclosed that they have spent
around $6 million and the work they are doing isitally bringing the project closer to
production. Atna recently made a big step closdretmoming a new gold mining company and
has other projects including Pinson that are qyiokbving toward being future mines. We are
very excited about the prospect of Atha becomingw gold mining company. The industry is
in drastic need of more companies this size aoftfats a great opportunity for a company to
rapidly grow into a large scale gold miner.

We are shareholders of the company.
Atna’s stock symbol is ATN and the shares tradéhenToronto Stock Exchange. Their website

is www.atna.comTheir website contains past news releases arntadd information to do
your own due diligence.

Bear Creek Mining

First featured in Sept 19/2005 edition, price aat thate $2.96
Second feature in Nov 1/2005 edition, price on tiae $3.20
Third feature in Feb 7/2006 edition, price on thate $4.17
Fourth feature in Mar 21/2006 edition, price ort tihate $5.96
Fifth feature in July 12/2006 edition, price onttdate $7.17
Sixth feature in Oct 3/2006 edition, price on ttate $9.30
Seventh feature in Apr 2/2007 edition, price ort thete $6.85
Current price $7.75

Bear Creek recently had very good news on theegfi@acquisition of their key asset, the
Corani project, in Peru. They were able to acqtieeremaining 30% of the project that they
didn’t own and now they have 100% of this excemlamdeveloped silver and base metals
project. Corani is a high quality project that @rgy through economic evaluation of its
potential. Everything is going well and it lookkdithis project has a high probability of being a
future mine. In addition to Corani, which is at adeed stages, they have another project called
Santa Ana which has a lot of exploration upsideiaradso located in Peru. The combination of
having an advanced stage project with a very sobataesource and another project with a lot
of exploration potential has the company well posid to take advantage of the bullish metals
market. This company gives investors a leveraggdsxe to upward moves in the price of
silver and exploration and development success.

We are shareholders of the company.



Bear Creek’s stock symbol is BCM and the sharefetom the Toronto Stock Exchange Venture
Market. Their website isww.bearcreekmining.con©n their website you can find past news
releases and additional information to do your @wa diligence.

Candente Resource Corp.

First featured in May 9/2006 edition, price on ttate $1.10
Second feature in July 12/2006 edition, price @i thate $1.06
Third feature in Oct 3/2006 edition, price on ttate $0.81
Fourth feature in Jan 23/2007 edition, price on tizde $1.30
Fifth feature in Apr 2/2007 edition, price on thte $1.41
Sixth feature in Sept. 09/2007 edition, price oat tthate $1.59
Current price $1.44

Candente continues to aggressively advance thear@eo project. We are a big fan of this
project because it has the potential of attraciifgiyout offer from a major mining company or

it could turn Candente into a mining company. Wificult to get a clear picture on any offer to
take over the company but it is very apparent ftoenpeople being added to the Candente team
(who have a great deal of experience in mine deweént) that the company is moving ahead on
the development front. The Canariaco project haspin that they could start with mining a
key portion of the zone and then ramp things ughénfuture or go larger scale from the start.
These options are part of the economic evaluakiey &re doing; they are also working on an
update to their resource calculation that inclualgseat deal more holes than the past estimates.
The past resource calculation estimated over Bbijounds of copper and was based on 82
drill holes; by comparison they now have 203 haoteg will go into their updated calculation.

The additional drill holes were focused on infitllihg that will help add technical confidence

to the estimates. As well they tested along strlkgtical extensions and also tested some high
grade portions of the zone. The bottom line is thay have a lot of copper in the ground.
Projects with the scope of Canariaco are not eafipd and the company is working hard to
advance this project. We look forward to the wookng on to update the resource estimates and
the work of the highly qualified team to advances fproject toward a future mine that can take
advantage of the strong copper prices.

We are shareholders of the company.
Candente’s stock symbol is DNT and the shares wadbe Toronto Stock Exchange. Their

website isvww.candente.comrheir website contains past news releases antaadd
information to do your own due diligence.

Exall Resources

First featured in Dec 07/2005 edition, price ort tieate $1.34
Second feature in Mar 21/2006 edition, price ot tizde $1.68
Third feature in July 12/2006 edition, price ontttate $2.05
Fourth feature in Oct 3/2006 edition, price on tiiate $2.32
Final trading price prior to merging into Gold Eadllines $4.05



Exall merged with their joint venture partner; thew company is called Gold Eagle Mines and
they are one of our featured companies in thisrtefdde will keep Exall in the report card
section for comparison purposes and will keep tiidke discovery that they helped find in Red
Lake, Ontario through Gold Eagle Mines. From nownanwill also use the final trading price

on their last day of trading in place of a currgrite.

Exmin Resources

First featured in May 9/2006 edition, price on tate $0.22
Second feature in July 12/2006 edition, price @i thate $0.195
Third feature in Oct 3/2006 edition, price on ttate $0.30
Current price $0.24

Exmin has a 30% interest in a producing mine in i@xvith Hochschild Mining PLC., as their
partner. In addition they have a joint venture viitlustrias Penoles on another project. Both of
these much larger companies are funding the expdaran the respective joint ventures. Exmin
also has two other joint ventures with other exaion companies that are funding the
exploration costs. Along with these various joiahture projects, the company has several other
100% projects that they may cover exploration costing in joint venture partners.

Collectively the company has a lot of ground in Mexin good locations with a lot of potential.
We look forward to announcements on their jointtues projects and on funding to get busier

on exploring their 100% owned projects.

We are shareholders of the company.
Exmin’s stock symbol is EXM and the shares tradéhanToronto Stock Exchange Venture

market. Their website iww.exmin.com Their website contains past news releases and
additional information to do your own due diligence

First Nickel Inc.

First featured in Jan.21/2008 edition, price on ttee $0.455
Current price $0.46

First Nickel is a recent addition to our group ofrqpanies and we added them partially because
it looks to us like nickel is primed to go much lég. As previously discussed, we never follow a
company just because they have a focus on a rhetalve are bullish on; the most important
factor is their projects. In First Nickel's caseyhave three areas for potential growth with the
main one being they recently became a nickel minomgpany. In addition to this they have
another project that is advancing toward going prmduction and they have plenty of
exploration potential as well. This is a strongtfmio that can help them in the short and long
term. The pillars of growth that large mining comjas historically had is a stable of projects
that include current producing mines as well as oges in the development stages and a
pipeline of exploration for long term growth. Atl& those used to be the pillars of growth of
mining companies of the past, now it seems mox@gue for large mining companies to grow



through acquisition and not have much in the exgtion pipeline. First Nickel seems to be
focused on growing the company and keeping thesero the grindstone and keep forging
ahead. Mining companies need this kind of focugrtav their business and so far it looks like
First Nickel is on a solid growth path. They offgrod exposure, to moves in the price of nickel
as well as strong potential for growing their bottbne long term and exploration success.

We are not shareholders of the company.
First Nickel's stock symbol is FNI and the shameglé on the Toronto Stock Exchange. Their

website isvww.firstnickel.com Their website contains past news releases articadd
information to do your own due diligence.

Gold Eagle Mines

First featured in Jan 23/2007 edition, price on ttede $7.30
Second feature in Sept 09/2007 edition, price ahdhate $6.72
Current price $9.00

Gold Eagle has a great shot of becoming a futule mme in Red Lake, Ontario with their
discoveries in this prolific area for high gradddgmining. One of the reasons we follow
exploration companies is because they give investdéeveraged way to play moves in the price
of the metal they are exploring for, and they a@fer the potential for breakout moves based on
exploration success. In the case of Gold Eagle hlaeg been a perfect example of how this
works when it happens according to the playbooldugust 2007, gold broke out and started a
very powerful move from around $670.00 USD and méggeached over $1000.00 for around a
50% gain. During this period Gold Eagle reache®&sveek low in August at around $4.10 and
recently traded over $9.00 for a gain of around%2B8dding fuel to the fire of Gold Eagle’s
performance has been good drilling results angtiteeng move in the price of gold. Good

drilling results have resulted in Gold Eagle sigrahtly outperforming the price of gold. The
main discovery is their Bruce Channel zone; thexetenother target at the Finn zone that could
be an extension of the Bruce Channel zone or aaepaiscovery. Either a separate zone or part
of the main zone can add to the scope of this prajed definitely play a role in the economics
of developing a mine on this high grade gold projeately they have also started drilling a new
target that they are calling the Goldray targetated in close proximity to an important mine.
The combination of impressive discoveries and titeqtial to find more on their ground has
them in a great position with the potential of beatg a high grade gold mining company in this
prolific gold mining region.

We are shareholders of the company.
Gold Eagle’s stock symbol is GEA and the sharefetan the Toronto Stock Exchange. Their

website isvww.goldeaglemines.conT heir website contains past news releases anticadd
information to do your own due diligence.

Hathor Exploration




First featured in Sept. 09/2007 edition, price loat tlate $0.66
Current price $2.17

We have presented our current update previoudlyemeport so no need repeating here. We are
shareholders of the company.

Hathor’s stock symbol is HAT and the shares tradéhe Toronto Stock Exchange Venture
Market. Their website isww.hathor.caTheir website contains past news releases and
additional information to do your own due diligence

Inspiration Mining Corp.

First featured in Jan.21/2008 edition, price on tiede $1.86
Current price $2.25

We have presented our current update previoudlyemeport so no need repeating here. We are
shareholders of the company.

Inspiration’s stock symbol is ISM and the sharesi¢ron the Toronto Stock Exchange. Their
website isvww.inspirationmining.comTheir website contains past news releases aritcadd
information to do your own due diligence.

International PBX Ventures

First featured in Jan 16/2006 edition, price on theie $0.59
Second feature in Feb 7/2006 edition, price ondiaét $0.61
Third feature in Mar 21/2006 edition, price on thate $0.60
Fourth feature in July 12/2006 edition, price oatttiate $0.53
Fifth feature in Oct 3/2006 edition, price on tdate $0.43
Current price $0.27

International PBX has three projects in Chile thatare impressed with that gives them
exposure to gold and base metals exploration imagfriendly country. The Copaquire

project is in a very good area, well known becafsan extremely large mine in the area. The
past drilling has hit very large intersections abe metals near surface and this is a large
tonnage target that could be open pit mined. Adways the case, very large tonnage targets are
usually lower grade which is the case at Copaduutehese kinds of targets can be mines when
they are found near surface because they can lmepijopmined. Another base metal project they
have is the Tabaco project. The past drilling dia® has been focused on testing the near
surface mineralization but recent geophysical wa& them reinterpreting the depth potential.
Past drilling that did drill deeper seemed to emteuthe higher grades and now they have a
very large geophysical target to test. With thedgrpotential it could add some excitement to the
Tabaco project. On the gold front, they have thexréide Oro project that is a very compelling
gold exploration target. Recent geophysical worKiatra de Oro has helped them define several
drill targets. These three projects have them paditioned with high quality exploration for



base and precious metals discoveries. We look fareadrilling results from these various
projects as they could see significant growth withcess with the drill.

We are shareholders of the company.
International PBX’s stock symbol is PBX and thersldrade on the Toronto Stock Exchange

Venture Market. Their website ¥sww.internationalpbx.comTheir website contains past news
releases and additional information to do your @wa diligence.

Kodiak Exploration

First featured in May 9/2006 edition, price on tate $0.97
Second feature in July 12/2006 edition, price @i thate $0.40
Third feature in Oct 3/2006 edition, price on ttate $0.62
Fourth feature in Jan 23/2007 edition, price on tizde $0.85
Fifth feature in Apr 2/2007 edition, price on thizte $0.92
Current price $2.66

Kodiak has done very well lately with their discoyef high grade gold on their project in the
Beardmore/Geraldton region of Ontario. This discgwnabled them to put together a funding
of $50 million that allows them to aggressivelylidhis project. They have plenty of targets to
drill based on surface exposures of favourable tbakcover a very large area of their ground.
On the Golden Mile discovery they hit high gradédga the near surface drill holes and are also
starting to hit it at depth as well. The variousistures will need a lot of drilling, especiallyeth
Golden Mile. In addition they have a uranium projacdQuebec that has potential for discovery
and a base metals project in the Northwest Tergdhat has a lot of potential as well. In fact
the Caribou base metals project was the origiredare we started featuring this company in our
report and we are still a big fan of this projectely the gold project has caught a lot of
attention of investors and enabled the compangiszra lot of money for exploration. It looks
like they have plenty of room to add to the scop#he gold discovery and they could come up
with a pleasant surprise on the base metals amiuwmgprojects. These various projects and the
funding puts them in a unique position of beingalwiversified exploration company with a
serious high grade gold discovery and the potefdrabase metals and uranium discoveries as
well as adding to the scope of the gold project.

We are shareholders of the company.
Kodiak’s stock symbol is KXL and the shares traddle Toronto Stock Exchange Venture

Market. Their website imww.kodiakexp.comTheir website contains past news releases and
additional information to do your own due diligence

Mountain Boy Minerals

First featured in Sept 19/2005 edition, price aat thate $0.71
Second feature in Mar21/2006 edition, price on tizdé $0.59
Third feature in July 12/2006 edition, price ontttate $0.61



Fourth feature in Oct 3/2006 edition, price on tiiate $0.60
Current price $0.25

Mountain Boy is approaching the time of the yeaewkhey are very busy with their exploration
work on their various projects near Stewart, B.@e Two projects that caught our attention are
their Silver Coin and BA projects. These are vaygdjexploration projects that are focused on
precious and base metals. Drilling starts in thenggn this area and continues until the early
fall and results generally come out from the latesier until winter. Management of this
company has been focused in this area which isyagaod place for precious and base metals
exploration and they have been actively drillinggeveral years. Being in a good area is
important in the exploration business but equatipartant is drilling and they like to put holes
in the ground. With the exploration season closglyroaching and the company’s focus on
keeping busy with the drill rig that is when breatsocan happen.

We are shareholders of the company.
Mountain Boy’s stock symbol is MTB and the sharasl¢ on the Toronto Stock Exchange

Venture Market. Their website véww.mountainboyminerals.c& heir website contains past
news releases and additional information to do youn due diligence.

Niblack Mining

First featured in Dec 07/2005 edition, price ort tete $0.345
Second feature in Mar 21/2006 edition, price ot tizie $0.80
Third feature in July 12/2006 edition, price ontttate $0.62
Fourth feature in Oct 3/2006 edition, price on ttiatie $0.56
Fifth feature in Apr 2/2007 edition, price on thates $0.76
Sixth feature in Sept. 09/2007 edition, price cat tthate $0.48
Current price $0.40

Niblack Mining is busy tunneling into Lookout Mowam and the goal of that effort is to have
easier access to the depth potential of this profexthe tunneling progresses they will also
branch out with crosscuts that they can drill ugdaund while the tunneling progresses. A big
focus of this work is to complete the tunnel beeawbken they get to the end of the tunnel is
where they find a key zone of mineralization tougdrilling. Without getting too technical, a
main focus is near the end of the tunnel is a pi@ieninge zone that could host a significant
amount of tonnage and high grade mineralizatiothénpast the drilling was from the top of the
mountain and very long drill holes were neededt¥ the mineralization and that drilling has
helped them come up with the game plan of how pdogg this project. By going into the
mountain with the tunnel from the bottom of the mi@in, it allows much easier access to the
depth potential and also enables year round dyitiinadvance this project. We look forward to
the efforts on the drilling that can happen whiileyt are tunneling in and also when they finish
the tunnel so they can get easier access to tleeatdhe end of the tunnel.

We are shareholders of the company and a constdtdimé company.



Niblack’s stock symbol is NIB and the shares tradehe Toronto Stock Exchange Venture
Market. Their website is www.niblackmining.com. Tih@ebsite contains past news releases
and additional information to do your own due dlge.

Paladin Energy (Formerly Paladin Resources)

First featured in Sept. 09/2007 edition, price loat date $5.02
Current price $4.68

Paladin was added to our report because they hisreydong term prospects that could result in
them becoming a major uranium mining company. Theeye an aggressive management team
that was able to take advantage of a bull marketrfanium and fund development of the Langer
Heinrich mine in Namibia and benefit from the higlanium prices. They have another project
that is also in southern Africa advancing towardduiction in early 2009 and several other
projects in various stages of development. Theygeyeing their uranium mining operations
with a significant group of current projects anéguared to look at acquisitions. Paladin is a
focused uranium mining company with great prospftgrowth. They are well positioned to
take advantage of historically strong prices f@amimm now and for years into the future.

We are not shareholders of the company.
Paladin’s stock symbol is PDN and the shares toamdaeoth the Toronto and Australian Stock
Exchanges. Their website is www.paladinenergy.canil.aeir website contains past news

releases and additional information to do your @wa diligence.

Peru Copper Inc.

First featured in Nov 01/2005 edition, price ontttiate $2.00
Second feature in Dec 07/2005 edition, price ohdate $3.45
Third feature in Mar 21/2006 edition, price on thate $3.37
Fourth feature in July 12/2006 edition, price oatttiate $5.65
Fifth feature in Oct 3/2006 edition, price on tdate $4.20
Sixth feature in Jan 23/2007 edition, price on ttate $4.67
Takeover price $6.60

Now that Peru Copper has been taken over, we e@pkhem in the report only for comparison
purposes. In place of the current price we will theetakeover price.

Premier Gold Mines

First featured in Oct 3/2006 edition, price on thate $0.85
Second feature in Jan 23/2007 edition, price ondate $1.80
Third feature in Sept 09/2007 edition, price ort thete $2.30
Current price $2.10



Premier Gold is another one of our favourite goldleration companies with a focus on Red
Lake, Ontario with a well positioned project betwégoldcorp and Gold Eagle Mines. They
have hit high grade gold in many holes on theiriR&8onanza project and this is developing
into a project with the potential of becoming auf@t mine in this prolific high grade gold mining
camp. This is part of a group of projects that@ae of a joint venture with Goldcorp that have a
lot of potential. With the discovery by Kodiak imet Beardmore/Geraldton area of Ontario this
has become an emerging gold exploration area withaf potential. Premier has also gone into
this area by getting involved with joint venturesground where there had been historical
mines. Red Lake, Ontario is a well known provenaedor high grade gold mining and is an
area we focus on finding high quality projects.dTisi also a main focus of the company; they are
very well funded and are working toward completngesource estimate on the Rahill-Bonanza
project this year. We look forward to the resowrstimate and results from drilling on their
various projects. They are well positioned for liés on exploration success and upward
moves in the price of gold.

We are shareholders of the company.
Premier’s stock symbol is PG and the shares tradbeToronto Stock Exchange. Their website
is www.premiergoldmines.com. Their website contggast news releases and additional

information to do your own due diligence.

Redstar Gold Corp.

First featured in Nov 01/2005 edition, price ontttiate $0.12
Second feature in Dec 07/2005 edition, price ohdate $0.10
Third feature in Feb 7/2006 edition, price on ttiate $0.25
Fourth feature in Mar 21/2006 edition, price ort tihae $0.35
Fifth feature in July 12/2006 edition, price onttdate $0.19
Sixth feature in Oct 3/2006 edition, price on ttate $0.13
Current price $0.39

We have presented our current update previoudlyemeport so no need repeating here. We are
shareholders of the company and a consultant toadhmpany.

Redstar’s stock symbol is RGC and the shares vadbe Toronto Stock Exchange Venture
Market. Their website is www.redstargold.com. Oaiithvebsite you can find past news releases
and additional information to do your own due dlge.

Silvermex Resources

First featured in Oct. 3/2006 edition, price ontttiate $0.80
Second feature in Nov.24/2007 edition, price on tlade $1.25
Current price $0.99

Silvermex has a strong portfolio of explorationjpots at various stages of development focused
on precious and base metals in Mexico. On theiaB@nQuemado project they have a resource



estimate of around 10 million ounces of silver viltlke potential to grow. Recently they optioned
from Silver Standard Resources the San Marciakptdhat has a resource estimate of around 15
million ounces of silver with the potential to grolm fact, Silver Standard has kept a back-in
right that they can exercise if the resource grma@ver 100 million ounces of silver so

obviously they think there is realistic potentialgrow this resource. In addition to these two key
projects they have several other projects witheatgdeal of potential. They have only been
publicly trading since mid 2006 and since then thaye moved the company forward quite
impressively. They have accomplished a lot in tBbort history and this has them well
positioned for growth in the future. We look forw@do news on their exploration efforts as this
can help unlock shareholder value.

We are shareholders of the company.
Silvermex’s stock symbol is SMR and the sharest@dthe Toronto Stock Exchange Venture
Market. Their website is www.silvermexresources.c@n their website you can find past news

releases and additional information to do your @wa diligence.

Skygold Ventures

First featured in Sept 19/2005 edition, price aat thate $0.65
Second feature in Nov 01/2005 edition, price on tlade $0.55
Third feature in Mar 21/2006 edition, price on thate $1.50
Fourth feature in July 12/2006 edition, price oatttiate $1.49
Fifth feature in Oct 3/2006 edition, price on thate $1.57
Current price $1.14

Skygold recently had good news from their SpanisgtuMain project in British Columbia,
Canada. Past drilling has been focused on the dis@overy zone and they recently announced
a resource estimate from the main zone that raingesone to three million ounces of gold
depending on the cutoff grade. Some of the drili;nglso focused on stepping out from this
main zone and they are getting very encouragingteeas they step out. One of the recent holes
drilled was over 2000 metres from the main zoneiaimd an area where there has been
historical placer mining. This big step out is verciting because there is a large geophysical
and geochemical anomaly that starts at the maia aad continues over to the placer area. The
anomalies have been very helpful in finding andimgdrilling success at the main zone and
now it looks like they are going to be a big hel@dding to the resource. As they aggressively
drill they will have more holes to add to resouestimates and with step out drilling can add to
the resource significantly and that will be a bagtpof the future drilling efforts. This projectas
multi-million ounce gold target near surface witke realistic potential of being an open pit
mine. These kinds of deposits are what major micmgpanies understand well because most
have grown to the size they are from these kinggagcts. It would be surprising if several
majors aren’t following this project as it has tlealistic potential to grow into a takeover target.

We are shareholders of the company.



Skygold’s stock symbol is SKV and the shares ti@uéhe Toronto Stock Exchange Venture
Market. Their website is www.skygold.ca. Their &€ contains past news releases and
additional information to do your own due diligence

SNS Silver Corp. (Formerly Strategic Nevada Resources)

First featured in Feb 7/2006 edition, price on tiete $0.85
Second feature in Mar 21/2006 edition, price o tizie $0.89
Third feature in July 12/2006 edition, price ontttate $0.50
Fourth feature in Oct 3/2006 edition, price on ttiatie $0.30
Current price $0.65

SNS Silver has been busy on a few different frtimas are important for the development of
their past producing Crescent Mine, located inraa af Idaho called the Silver Valley. The
Crescent Mine sat dormant for many years whenrsviees were much lower and SNS Silver
was able to acquire it in a government auction\arg reasonable price. While in production it
had produced very high grade silver as the mindisisnarea are well known for producing.
Recently, a new President and CEO joined the cognpad he comes with a long history of
working for major mining companies. His past expece included working at one of the mines
in close proximity to the Crescent Mine so he knelws area well and his joining the team is a
good sign for the prospects of the Crescent Minegba producing mine again in the future. To
assess the realistic potential of the Crescent Igateng back into production will require a lot

of drilling. One of the zones is close to surfand aan be drilled from the surface but a lot of the
potential is at depth. Therefore, in order to heasier access to test the depth potential they have
been rehabilitating the Hooper Tunnel; this wilable them to drill from this tunnel and have
easier access to the zones at depth. They ardusyyand focused on developing their Crescent
Mine and they should have a lot to report on thhamug this year.

We are shareholders of the company.
SNS Silver’s stock symbol is SNS and the shareketom the Toronto Stock Exchange Venture
Market. Their website is www.snssilver.com. On thetbsite you can find past news releases

and additional information to do your own due dlge.

Titan Uranium Inc.

First featured in Nov.24/2007 edition, price ontttiate $1.00
Current price $0.68

Titan Uranium has several exploration projectdaAthabasca Basin of Saskatchewan, which
is the world leading region for uranium producti&ecently the company announced that the
2008 exploration program is underway with a focaglalling several of their projects. In this
region the mines tend to be very high grade bup dedinding them is not easy. Often what an
exploration company is hoping for in this regioriagyet hints of a discovery with their shallow
drilling that tells them they should drill deep@me of their projects showing potential is located
near where UEX has made a very impressive discametheir Shea Creek project. If Titan is



able to find uranium in their drilling on this peajt they could catch a lot of investor attention. |
fact, finding serious intersections of uranium rilliehg practically anywhere in this region will
catch investor attention. They will be doing adbdrilling this year and we like their chances
for exploration success.

We are shareholders of the company.
Titan’s stock symbol is TUE and the shares tradéhenToronto Stock Exchange Venture
Market. Their website is www.titanuranium.com. @eit website you can find past news

releases and additional information to do your @wa diligence.

Tri Origin Exploration Ltd.

First featured in Apr. 2/2007 edition, price onttHate $1.15
Current price $0.60

Tri Origin has two key projects we are most intexdsn: one is their Red Lake gold exploration
project and the other is a 51% interest they havesubsidiary public company that trades on
the Australian Stock Exchange. This subsidiaryahasnilar name, Tri Origin Minerals;
however, it has its own management team and igbaskustralia. The key asset of Tri Origin
Minerals is the Woodlawn project which is currentlydergoing a bankable feasibility study to
assess the economics of bringing this projectpntaluction. There are two important parts to
this project, namely an underground operation aegtocessing of a large surface tailings
resource. In their recent announcement they inglictitat the feasibility study is on schedule and
they are expecting to have it completed shorther&was additional important information in
their recent news release that can be found onwredisite. On their Red Lake, Ontario project
they announced that a geophysical program was wagehat will help them identify targets for
follow up drilling. They expect the geophysicalukts soon and drilling will follow after they
identify targets. We always follow companies dngjifor gold in Red Lake and this project is in
a good area, adjacent to Goldcorp’s Red Lake Mihe.combination of having gold exploration
potential in Red Lake, Ontario and a large inteirest base metal project going through a
bankable feasibility study have them well positidiier growth.

We are not shareholders of the company.
Tri Origin’s stock symbol is TOE and the sharesléran the Toronto Stock Exchange Venture

Market. Their website isww.triorigin.com On their website you can find past news releases
and additional information to do your own due dlhge.

UEX Corporation

First featured in Dec 5/2006 edition, price on ttiatie $5.45
Second feature in Jan 23/2007 edition, price ohdate $5.10
Current price $3.98



UEX has one of the most prospective undevelopegqioin the Athabasca Basin of
Saskatchewan at their Shea Creek project that geeaichance of being a future mine. At Shea
Creek they have consistently delivered high gradeium in their drilling and the 2008
exploration season is underway. Allocation of thedet for this year includes approximately
half for drilling and half for development. On tdevelopment front they are working toward
sinking one or two shafts that will enhance thealigwment of this project toward a mine. They
are working through the permitting of these shaftsch will help them prove the economic
potential of this project becoming a mine. Theyédagveral other projects that they announced
large scale drilling programs on as well. This camphas one high grade uranium discovery
that has the realistic potential of becoming areitmine and several other projects with a lot of
exploration potential. Collectively these projelatsre the company well positioned to grow into
a much larger company in the future. UEX gives stoes good exposure to growth from moves
in the price of uranium and exploration and develept success.

We are shareholders of the company.
UEX’s stock symbol is UEX and the shares tradehenTioronto Stock Exchange. Their website
is www.uex-corporation.com. Their website contgast news releases and additional

information to do your own due diligence.

Virginia Mines Inc.

First featured in Dec 5/2006 edition, price on tiiatie $4.35
Second feature in Apr 2/2007 edition, price on ttat $5.65
Current price $6.67

Virginia Mines has an exceptional team and grouprojects with a focus on exploration in
Quebec. The Virginia team has been one of theumgess groups in the exploration industry.
They discovered the Eleanore mine that was bougdsdcorp and is currently in development
toward a future mine. This success allowed shadehsla very handsome return and also left
them with shares in Virginia Mines. One of the és$ieat have been a major focus is the Coulon
project that Breakwater Resources spent $7.5 mithio to earn a 50% interest. They have
recently announced that the budget for exploratiigyear is around $30 million with around
$20 million going to the Coulon project. This ifoaof exploration work and Virginia only has

to cover 30% of the budget because of their varjoms ventures. Coulon is a very exciting base
metals project and they have several other projeotsng for precious and base metals. We
look forward to news from all their projects asythall be very busy this year with the drill rig.

We are shareholders of the company.
Virginia’s stock symbol is VGQ and the shares trade¢he Toronto Stock Exchange. Their
website is www.virginia.qc.ca. Their website contapast news releases and additional

information to do your own due diligence.

VMS Ventures Inc.




First featured in Nov.24/2007 edition, price ontttiate $1.01
Current price $0.60

VMS Ventures recently announced very good drilulessfrom their ongoing program and came
across additional high grade copper and zinc. @teechighlight holes recently announced hit
21 metres of 2.57% copper and 3.13% zinc and anbtie hit 51.98 metres of 2.25% copper
and 3.17% zinc. These are not isolated holes;hlagg come up with several of these kinds of
results on their Reed Lake project in Manitoba, &k They are aggressively drilling to further
define and expand on this discovery with geophyainzs geochemistry very helpful in having
success with the drill rig. With a large treasurgyt can go after this project in a big way and the
results to date definitely warrant this kind of worhey have a lot of ground in this area and
they will also be exploring other parts of theiognd that show potential. With a busy drilling
program focused in an area like this where theyHaund healthy intersections of very
promising grades, is very impressive.

We are shareholders of the company.
VMS Venture’s stock symbol is VMS and the sharaddron the Toronto Stock Exchange
Venture Market. Their website is www.vmsventuresic®n their website you can find past

news releases and additional information to do youn due diligence.

Wolfden Resources

First featured in Jan 16/2006 edition, price on thede $3.77
Second feature in Mar 21/2006 edition, price ot tizde $3.70
Third feature in July 12/2006 edition, price ontttate $2.53
Fourth feature in Oct 3/2006 edition, price on tiiate $1.40
Takeover price $3.81

Now that Wolfden has been taken over, we will kbegm in the report only for comparison
purposes. In place of the current price we will tiheetakeover price.

Xemplar Energy Corp.

First featured in Jan 23/2007 edition, price on ttede $0.79
Second feature in Sept 09/2007 edition, price ahdhate $1.26
Current price $1.96

Xemplar recently announced they completed a fimanof $19.6 million that now has them well
funded for aggressive drilling for the foreseedhtere. On the Warmbad project they have
multiple large targets to drill and to do this effeely requires aggressive drilling. Shortly

before this funding news, they announced theit Begch of drill results from the early drilling

at Warmbad and came back with promising resulte @rhe first targets they are drilling at
Warmbad is a very large surface outcropping of taable rock that covers an area with a length
estimated at 3500 metres and a width of 300 mdtreslarge mineralized structure it is fairly
normal to have grades ranging from anomalous tm®iag and that is what they have found



from the minimal drilling announced so far. It takeelot of drilling to understand large
structures like this and they have several witls¢Harge surface outcropping areas. Now that
they have plenty of funding in the treasury thely aggressively drill these large areas on the
property and hopefully find some pockets of mineedion that show the potential to be future
uranium mines at the Warmbad project.

We are shareholders of the company.
Xemplar’s stock symbol is XE and the shares tradéhe Toronto Stock Exchange Venture
Market. Their website is www.xemplar.ca. On the@bsite you can find past news releases and

additional information to do your own due diligence

What makes the Allan Barry Report Unique

For the last 14 years, the editor of this repostinad a career as a consultant to publicly trading
junior exploration companies. This experience hasided a unique opportunity to learn, from
an insider’s perspective, the challenges that juexploration companies face. Additionally it

has opened doors to meeting a very accomplishagpgrbpeople. Spending this time as a
consultant to junior exploration companies has ey a unique perspective that is an asset few
analysts or newsletter writers possess.

In Closing

We would like to take this opportunity to thank ykowm taking the time to read this report. We
hope this information proves to be informative &etpful. We ask the reader not to post this
report on any website for at least three days #fiarreceive it and that if it is posted to pos th
entire report without any editing. We invite ouaders to pass on our

contact information to anybody they feel may betiested in receiving this report or future
reports and we would be glad to add them to ourildisiafor future publications. For those
interested our contact information can be foundwatv.allanbarryreports.comwhere you can
also find our past reports and a way to subscobéuture reports.

Regards,

Allan Barry Laboucan,
Editor and Writer
Allan Barry Reports

Disclaimer: The information included in this All&arry Report on Precious and Base Metals
Exploration, is for information purposes only. Natement or expression of opinion, or any
other matters herein, directly or indirectly, isafer, solicitation or recommendation to buy or
sell any securities mentioned. The information aored in this e-mail is drawn from sources
believed to be reliable, but the accuracy and cetepkss of the information is not guaranteed,
nor in providing it does the editor Allan Barry Llalran or his companies, or affiliated
companies, assume any liability. We do not recermequest compensation in any form in order
to feature companies mentioned herein. The edity Imave equity positions in companies



referenced in this newsletter, or offers consul8egvices to these companies and will notify the
reader of these positions or services providetiédaccbompany in the section of the report on each
individual company. The editor his personal compangffiliated companies, disclaims all
responsibility and accepts no liability (includinggligence) for the consequences for any person
acting, or refraining from acting, on the inforneatiprovided in this publication.



