Declining production projects bullish outlook for gold companies

This chart shows projected annual gold production from existing and new mines, as well as anticipated new discoveries, over the next
11 years. It is based on data from 24 public companies that together account for 50% of global mine production. Even allowing for an
increased rate of discovery driven by high gold prices, annual production is projected to drop to less than half its current level by
2019. The projected shortfall signals a continuation of the current bull market, and predicts a healthy future for gold producers and
explorers over the next decade.

Declining Future Gold Production
24 Publicly Traded Companies that account for 50% of Global Mine Production
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